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whith the anennt of the suims seoured by this Meortgge e diately pricer to the fate of tiking Fasr- to the far tarket valae of
the Proje ity inidiarely g ricr fo the date of taking with the Lo of the procdods poan bt Bogroner

If the Propsaty s abaadonad by Barcowir oraf aftir catie by Leredeor to Beoroaer that the vnndoiror offirs to ke an awand
v settle o el for datsge < Brrrower fals to rospaned to Licelor within 30 dayvs of b ohate o s b pottee, Landir 12 authorizad to
vodlodt and apply the pronaals 2 Fanders optin cober to tetoration or ropsir of the Projarty ar to the sums securad by this
Mortgage.

Untess Lender and Borrowar otharwise agree in ariting, any such apptioation of peoicds o prmneipal shall not extend or post-
pone 1he due date of the montkly indallments refirredd to i parzgraphs Uand 2 Lencof o obange the amount of such installments.

10. Borrower Not Released. Extension of the tine for paynant or naelification of amonization of the sums secured by this
Mortgage granted by bender to any succéssor in intogest of Borrower shatl nat operatse
original Borroner and Borrower's sicceszors in interest. Lander shall rot be ropuined €
or refuse to extemt time for payinent or othemise oy asmortization of the samns
demand made by the original Bosrower and Borrower’s sucei ssor< in interest.

to reli e, in 2oy msnper. the Hability of the
cutntnefice proccodings against =uch successor
seiured by this Mortgage by reason of any

11. Forbearonce by Lender Nol a Wairver. Any forhearanee by Lender in exercising any right or renuedy hereunder, or other-
wnise affordod by applicable law, chall not e a waiver of or previude the exervize of any right or rimaly Leecunder. The procurement

of insurance or the pavment of taxes or otker liens or charges by Lander shall not be o maiver of Lender'e right to aceclerate the
maturily of the indebtedress secureb by thiz Mortgge.
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12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulitive to any other right or remedy
under this Mortgage or affordad by law or equity. and may be oxereised concurrently. indep<ndently or suecessively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covinants and agreements herein contained
:hall bind. and the rights bereunder shatl inure to. 1he respective sueressors and assigns of Lender and Boirower, subiject to the
) yrovisions of paragraph 17 Leceof, Al covenants and sgreermontz of Borrower shall be joint and several. The eaptions and headings
& of the paragraphs of this Mortgage are for convenience only and are ot (o be used to interpret or define the provisions hereof.
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: . 14. Notice. Any rotice to Borrower providat for in this Mortgags <hall e given by mmailing such notice by certificd mail
H i addresced to Borrower at the Properly Addriss statol below. except for any rotice respired under paragraph 18 Eercof to be given
: to Borrower in the mistner prescnit-od by applicable law. Any notice provideal for in this Mortgage shall be deemed 1o have teen :
’ : given to Bomrisxer when given in the manner Jdesignated Lezein : f
’ ' 15. Uniform Morlgage: Governing Law: Severcbility. This form of mcrtgage combines uniform ecovenants for national use and

) non-uniform covenants with limitad varistions by jurisliction to constitute a uniform sceurity instrument covericg real property. :
' This Mortgage s'all be govana] by the baw of the jurisliction ia which the Property i< locatcd. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicable law. such confliet shall not affect other provisions of this Morigage or

the Note which can be given effect without the conflidting jrovision. and to this end the provisions of the Mortgage and tke Note
are declared to be sevorable

16. Borrower's Copy.

Borrower shall be furpished a conformed copy of this Mortgage at the time of execution or after
recordation hereof.

17. Transler of the Properly: Assumption. If all or any part of the Property or an interest therein is sold or transferred by
Borrower without Lender’s prior written consent. cxcliding (a) the creation of a Lien or encumbirancee subondinate to this Morlgage,
{b)} thLe creation of a purchate money sceurity interest for houseboM appliances. (¢) a transfer by devise, descent or by operation of
law upon the death of a joint tenant or () the grant of any leasehoM intercst of thrce yvears or less mot containing an option to
rurchase, Lender may, at Lender's option. declare all the sums secured by thi= Mortgage to be immediately due and javable. Lender

i shall have waived such option to accelerate if. prior to the salc or teansfer. Lender and the person (o whom the Properly is to be :
L sol or transferred reach agreement in writing that the credit of such person 1= satisfactory to Lender and that the interest payable
’ ) on the sums sccured Ly this Morigage shall be at sueh rate as Lender shall resquest. I Lender has waived the option te accelerate
provided in this parsgraph 17 and if Borrower's sucecssor in interest has cxecuted a written assumption agreement accepted in
il

writing Ly Lender. Lender shall release Borrower from all ohligations under this Mortgage and the Note.

If Lender exercises such option to aceelerate. Lender shall mail Borrower roticr of arceleration in acconlance with paragraph 14
= hereof. Such notice shall provide a period of not Yess than 30 days from the date the nofice 15 mai'ol within which Borrower may
g ' pay the sumns declared due. If Botrowner fails to pay such sums jrior to the expiration of such period, Lender may, without further

rotice or demar 1 on Borrower, invoke any remedics permitted by paragraph 18 Lereof.
§ : Nox-Uxirory Covexaxrts. Borrower and Lender further covenant and agree as follows: '
' ' 18. Acceleration: Remedies. Except as provided in paragraph 17 hercof. upon Borrower’s breach of any
¥ covenant or agrecment of Borrower in this Mortgage. including the covenants to pay when due any sums secured
i by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
i specifying: (1) the breach; (2) the action required to eure such breach: (3) a date, not less than thirty days from
] the date the notice is mailed to Borrower, by which such breach must be curald: and (4) that failure to cure such
breach on or before the date specified in the notice may result in acceleration of the sums sceured by this Mort-
% gage and sale of the Property. If the breach is not cured on or before the ddate speeified in the notice, Lender at
; Lender’s option may declare all of the sums securad by thi= Mortgage to be immediately due and payable without ;
4 ' further deinand and may foreelose this Morigage by judicial procceding. Lender shall be entitled to collect in such
F4 procecsling all expenses of foreclosure. including. but not limita] to. reazonable attorney's fees. and costs of docu- :
. mentary evidence, abstracts and title reports, all of which shall bie additional smins seenred by this Morlgage. Ef

13. Borrower’s Right to Reinstate. Notwithstanding Lcnder’s acceleration of the sums secured by this Mort- !
gage, Borrower shall have the right to have any proceadings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgment enforeing this Mortgage H: ta) Borrower pays Lender all sums
i which would be then due under this Mortgage. the Note and netes sccuring Future Advances. if any, had no
: acceleration cecurred; (b)Y Borrower cures all breaches of any other covenants or agreements of Borrower con-

tained in this Mortgage; (¢) Borrower pays all reasonalde expenses incurred by Lender in enforcing the covenants
and agreements of Borrower containal in this Mortgage and in enforcing Lender's remedies as provided in para-
graph 18 hereof, including. hut not linited to. reasonable attorney’s fees: and (1) Borrower takes sueh action as
. Lender may reasonably require to assure that the lien of this Mortgage. Lender’s interest in the Property and
Borrower's obligation to pay the sums securcd by this Mortgage shall continue unimpaired. Upon such payment

and cure by Borrower, this Mortgage and the obligations secured hereliy shall remain in full foree and effect as if
no acceleration had occurred.
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20. Assignment of Rents; Appointment of Receiver. Ax mwlditional security hereunder. Borrower hereby
assigns to Lender the rents of the Property. provided that Berrower shall. prier to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to colleet and retain such rents as they hecome due and
pavable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lender shall be entitled to
have a receiver appointed by a court Lo enter upon, take possession of amd manage the Property and to colleet the

4328 RV

" P TSy 7 W ™ Ch

L.

trg b TR DR S e TR

}i. T



